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THE WEER. 


A whole week, the confident expectation of the sale of 
bonds has kept back exports of gold. Withdrawals from 
the Treasury amounted to about $2,000,000, but were mainly 
for domestic purposes. No bond bill has passed or is likely 
to pass Congress, and in the two months ending with 
February 1st the Treasury actually lost $67,000,000 in gold; 
of-which $40,400,000 went into circulation, and $26,300,000 
besides the product of the mines went abroad. How to 
arrest this outgo in either direction is a problem which 
another issue of bonds may possibly solve. It is hoped that 
the negotiations with foreign bankers may secure some 
improvement, though it is clear that sales of securities 
here will have the same effect as if the bonds were placed 
in this country, and they may not be stopped by the new 
transactions. In other respects the domestic money market 
is decidedly encouraging, with a fairly hopeful increase in 
transactions of commercial paper, though receipts of money 
from the interior continue surprisingly large for the season. 
The condition of industries, if not definitely better, at least 
presents some points of encouragement. 

No advance in the prices of manufactured products indi- 
cates a better demand. On the contrary, iron and steel 
products have slightly declined for the week and for the 
month, and in comparison with prices of October, 1890, 
are but 54.1 per cent. against 54.8 per cent. January Ist. 
During the week the demand has been checked by the higher 
prices at Pittsburg, so that Bessemer iron receded a little, 
while structural products. in spite of some large contracts, 
are a shade lower. Some reductions of wages are reported 
in bar iron, and the demand for rails does not increase. 
There is a little better tone at Philadelphia, and saies of 
pig are quite heavy there, while at Chicago things are 
brighter, pig iron is in better demand, and fair orders are 
coming for bar, but structural orders are delayed by severe 
weather. Tin has been lifted a shade by speculation, and 
lead is steady, but copper is slow of sale, and weak at 9.8¢. 
for Lake. 

The difficulty in boots and shoes has not been removed, 
although deliveries on past contracts are larger than in any 
previous year, since Jan. 1, 404,601 cases against 301,141 
last year and 377,426 in 1893. Not many shops are run- 
ning to their full capacity and orders are restricted, both 
by the attempted advance in prices and by the extremely 
low prices of farm products. In some grades the Southern 
demand is especially weak, and in split and oil grain shoes 
some of the factories have closed, manufacturers not caring 
to take larger orders at the slight advance obtainable. In 
cotton goods there has been a reduction in some brown 


sheetings, while other qualities are moving fairly at un- 
changed prices. The general tone of the market, however, 
is not particularly encouraging. A large auction sale of 
silks resulted in prices about 10 per cent. below the recent 
market or September prices. In woolens the openings of 
the finer grades for the heavy weight season have brought 
some increase in business, but not at satisfactory prices 
while the duplicate orders in the light weights are un- 
usually large. Sales of wool thus far this year have been 
17,308,665 ibs. domestic against 12,921,500 last year, and 
26,250,550 in 1893, but of foreign 11,038,550 against 1,594,- 
300 last year, and 10,667,350 in 1893. It is noticeable that 
sales of foreign wool have not been materially larger this 
year, without duties, than they were in the same weeks of 
1893 or 1892. 

No improvement in the prices of farm products has re- 
sulted from the somewhat active speculation during the 
week, wheat being only half a cent higher than a week ago, 
with Western receipts only 792,971 bushels,against 2,240,256 
last year, while exports have been a little smaller. The 
Western receipts for the month have been 5,112,272 bushels 
against 2,499,710 last year. Receipts of corn have been 
small, but prices have slightly advanced. Prices of cotton 
are unchanged, although the receipts continue unusually 
large for the season. The market for cotton goods does not 
appear to have improved abroad, as it does not here. 
Speculation in stocks has a little more than recovered from 
the decline early in the week, and railway stocks closed 
22 cents lower for the week with trust stocks 2 cents per 
share higher. But the action of Congress on the Pacific 
Railway question, particularly affecting the Union Pacifie 
and the receivership of the Norfolk & Western Railroad, 
had a depressing influence on prices, which was not wholly 
met by foreign purchases late in the week, following 
considerable sales during the earlier days. 

Railroad earnings show a slight improvement for Jan- 
uary, as far as they have been reported, amounting to 2.4 
per cent. compared with last year, but are 13.3 per cent. 
smaller than in 1893. The last two weeks, however, show 
a fair gain. Tonnage, East bound from Chicago, for the 
past four weeks has been 194,668, against 310,854 tons last 
year, but returns from Indianapolis and St. Louis both show 
an increase of movement. The most important event is 
the appointing of receivers for the Norfolk & Western, a 
road of 1,566 miles, with $59,072,922 indebtedness and 
$57,500,000 stock. While this has been in a measure ex- 
pected, it is likely to have some effect upon foreign hold- 
ings of American stocks.: Since the sales of bonds to foreign 
bankers tend to increase sales by foreigners of Ameriean 
railway securities, this may be important. 

The failures reported for the month of January show an 
aggregate of $15,103,292 liabilities against $29,843,028 last 
year, and in manufacturing only $3,728,587 against $11,- 
589,715 last year, while in trading the liabilities were $11,- 
055,105 against $17,234,587 last year. The remarkably 
large decrease in manufacturing failures deserves the more’ 
attention because prices of manufactured products have so 
greatly declined during the year, and the output has been 
greatly reduced. Failures for the past week have been 
281 in the United States, against 385 last year, and 58 in 
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Canada against 60 last year. 
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THE SITUATION ELSEWHERE. 


Boston.—The demand for merchandise has been very 
good, though somewhat restricted in retail by cold weather. 
Dry goods jobbers and agents both report good sales, for- 
eign and domestic. Woolen mills are generally busy, and 
cotton mills are doing all they comfortably can for the 
present. The boot and shoe position is still unsatisfactory, 
as manufacturers cannot get the advance they want, and 
the factories are not as well employed as they should be. 
Leather is firm but quiet, and hides are strong. Wool is 
steady with sales of 3,400,000 lbs., and a good demand from 
manufacturers. Iron products are a little more active, fur- 
niture shows some improvement, and hardware a fair trade. 
Lumber and building materials are quiet. Groceries and 
food products are in good request. Money is firm, with 
commercial loans 4 to 5 per cent. 

Philadelphia.—The money market is waiting, very 
little commercial paper being sold. The iron business is 
quiet, but with a feeling of hopefulness, growing out of an 
increased demand in various branches. Hardware jobbers 
report increased orders, though collections are very dull. 
The Reading Coal Co. operated 44 collieries the first three 
days of the week, but the city and line trade is brisk on 
account of the cold weather. Building permits in January 
have been 436 against 512 last year, and the estimated cost 
$782.192 against $1,020,361. Jobbing grocers report but 
little change, with collections still hard. In shoes there is a 
fair demand for medium grades, but little activity outside 
of a few leading concerns. Business in paper, stationery 
and printing is still unsatisfactory, with competition ex- 
tremely strong and the margin of profits very small. There 
is no appreciable improvement in dry goods distribution, 
though the cold weather has stimulated trade in certain 
lines. Business is done at small profits, and the expenses 
make it hard for jobbers. 

Baltimore.—Severe weather has retarded business, 
and caused noticeable decrease in sales. Retailers are doing 
little or nothing beyond supplying actual necessities. A 
large number of people are out of work, and the general 
depression is being largely felt. Wholesale and jobbing 
houses are experiencing the effects of the cold weather, 
navigation is impeded, and country travel is difficult. Trade 
with the South remains fairly good. 

Pittsburg.—The greatly increased coke production is 
the most noticeable feature, the output in January being 
the largest ever known. Some improvement was noticed 
in Bessemer steel two weeks ago, and finished iron and 
steel are in fairly good demand, but purchasers are not yet 
in the market. Structural material makes the best showing 
It is estimated that a number of the Pittsburg mills are 
running more than 70 per cent. of their capacity. General 
business is suffering from cold weather, and the coal trade 
is stopped by ice in the river. 

Cincinnati.—Thewholesale clothing business is healthy, 
with satisfactory orders for spring. Jobbing in hats and 
caps is improving, and sales for January exceed last year’s. 
The leaf tobacco market is steady, with firm prices for 
higher grades. Business in furnishing goods has been 
quite active, but collections a little slow. Money remains 
without change and no large demands are reported. 

Cleveland.—General trade is dull, partly owing to 
eold weather, but orders for rolling mill products come in 
freely. Collections are rather slow, and the money market 
is unchanged. 

Toronto.—Storms and zero weather have impeded traf- 
fic. combined with political activity and an approaching 
election. Business has suffered, as tariff reform creates 
uncertainty and distrust. Commercial paper due on the 
4th was fairly met with about the usual percentage of re- 
newals. 

Wontreal.—Dry goods payments were met better than 
was anticipated. Some lines show a fair movement, but a 
veneral improvement is yet lacking. Collections continue 
slow, with money easy at bank and call loans 3} to 4 per cent. 

Detroit.—General trade shows no change and collec- 
‘tions are only fair, financial uncertainties causing very cau- 
‘tious dealings, and in some lines lower prices. The demand 
‘for money is light, with no improvement in rates. 

Chicago.—Receipts exceed last year’s in hides 4 per 
vent., flour 6, cheese 7, sheep 23, butter 37, hogs 51, wool 





76, seeds 108, and rye 123 per cent., but decrease in oats 3 
per cent., cattle 23, barley 32, lard 38, corn 69, broom corn 
92 per cent. Live stock receipts 277,097, an increase of 26 
per cent. over last year. New York exchange 20 cts. pre- 
mium. Money is fairly active with supply equal to the 
demand. Manufacturers are not accumulating larger 
stocks than is absolutely necessary, owing to uncertainty in 
prices and demand. Clothiers are preparing for a fair 
volume of trade, and shoe manufacturers count upon a good 
business. Manufacturers of furniture, wagons, machinery, 
and implements are operating cautiously, but, owing to the 
general decrease in wages regardless of work, are doing 
more than they otherwise might. The poor retail trade in 
the city has caused failures of a few small local jobbers. 
Iron and lumber are quiet, and in real estate there is not 
much activity. 


Milwaukee.—Coldand stormy weather checks trade in 
nearly all lines. Money is on only moderate demand. 
Orders for spring goods exceed last year’s, but buyers are 
conservative. Collections are fair, with no failures of con- 
sequence. 

Duluth.—Lumber operations are active, the flour out- 
put light, general trade quiet, and collections fair. 


St. Paul.—The retail trade remains quiet, and little 
change has occurred in jobbing since Jan. 1, though the 
weather favors a reasonably brisk movement. Logging 
operations are active anda large cut is anticipated. Col- 
leetions are good. 

Omaha.—The most encouraging feature reported by 
jobbers is that collections have been on the whole satisfac- 
tory. There is but little activity in jobbing or retailing, 
owing in part to the severe storms. Receipts of cattle are 


fairly liberal, and hogs show an increase, with a strong 
tone. 

St. Joseph.—Trade has improved over last week, 
though inclement weather somewhat interferes, and col- 
lections are only fair. 

A good season in real estate and building 


St. Louis. 
isexpected. Boot and shoe manufacturers, hardware and 
grocers and dry goods and clothing dealers are hopeful. 
Expectations are based partly on actual orders and partly 
on country correspondence. Local securities are in firm 
demand and scarce. Money is plenty. 


Kansas City.—Intensely cold weather greatly retards 
retail trade. All lines complain of extreme dulness, and 
collections drag. In speculation practically nothing is 
doing, and offerings for money are weak, though the supply 
is plentiful. Receipts of wheat 17 cars, corn 91, oats 93, 
hay 154, cattle 22,358 head, hogs 42,057, sheep 10,020. 


San Francisco.—Two weeks of pleasant weather, the 
certainty of a competing railroad to the San Joaquin Valley 
the defeat of the Riley refunding bill in Congress, and 
the passage of the Nicaragua Canal bill in the Senate, have 
contributed to a hopeful feeling. January trade was quite 
light in all directions. Exports of produce by sea were 
$1,000,763, a decline of $600,000. The reduction in coal 
duties has failed to stimulate manufactures. Iron workers 
are doing little at present, as low freights have caused 
dealers to stock heavily with Eastern goods. Local nail 
works are still closed, being unable to compete with the 
Kast. A fair spring trade is expected in dry goods. 
Wheat exports continue light because of low prices, with 
surplus in strong hands. Ninety cargoes have cleared 
since July lst, 16 ships are loading, and 36 waiting.’ These 
are held at 23s. 9d., a liberal concession. Another large 
ship is ordered to Honolulu to load sugar for New York. 
In general merchandise there is no change, though coffee 
is a trifle firmer with fair overland demand and a prospect 
of war between Guatemala and Mexico. Rice, sugar and 
tea are unchanged and in light demand. Canned goods 
are dull. The banks show $300,000,000 resources January 
Ist. Money is dull at 7 per cent., with some borrowing at 
63. New York drafts 124 and 15 cents. Government 
withdrew $3,000,000 in gold coin from its vaults here for 
New York last month. 

Denver.—There is no improvementin general trade, 
and collections are only fair. 

Salt Lake.—Trade is a shade better, but general busi- 
ness is very quiet, and collections continue slow. Ore re- 
ceipts are very light. 
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Louisville.—General trade is dull for the past year. 
Severe weather affects all lines. Sales of leaf tobacco are 
active, banks report money quiet, and there is but little 
saving in securities. 

Little Rock.—Wholesale trade is quiet excepting in 
hardware, and retail trade is dullin all lines. The demand 
money is very light. 

Mobile.—Jobbers and factors are curtailing the long 
credit system, and country merchants are collecting closer 
and buying only to supply actual wants. All this has a 
tendency to a healthy condition, but trade is consequently 
light. 

Nashville.—Jobbing trade is quiet, being affected by 
the cold weather. Retail trade is light, and collections 
slower than a week ago. 

Atlanta.—General trade in all lines is quiet. Unfavor. 
able weather retards sales and collections. Retail trade is 
only fair in dry goods and clothing, but in groceries good. 
Collections are slow, and for the past week only fair. 

New Orleans.—Retail trade shows some improvement 
over last week, so that the wholesale market is brisker, and 
there appears on the whole a better feeling in all classes of 
trade, owing to the improved prospects of Congress paying 
the sugar planters the bounty on the crop of 1894. Pro- 
visions are firm, and there is still a fair export movement 
for corn. Sugar is steady, with arrivals moderate and 
promptly taken. Rice is in fair demand with small move- 
ment. Cotton improved this week, owing to light receipts 
and a better spot market. 

—ro4 


MONEY AND BANKS. 


Money Rates.—Such unusual conditions as the completion of 
the warehouse dealand the payment for Chesapeake, Ohio & South- 
western bonds by the Lllinois Central Railroad having ceased to be 
operative, the money market has shown an easier undertonc in all 
departments this week. A similar influence has been exerted by the 
partial removal of uneasiness as to the future of the Treasury by the 
long-continued negotiations between the Administration and the 
leading foreign bankers of New York. A conservative attitude has 
been adopted by lenders, both corporate and private; and the belief is 
now general that rates are not likely to decline to so low a level as 
was reached a few weeks ago, unless with the restoration of the 
Treasury gold reserve there comes some wise and comprehensive 
financial legislation. Call loans on stock collateral have been made 
this week, at rates ranging from 1 per cent, to 2} per cent., but little 
business has been done at either extreme rate. The ruling average 
rate. at the Stock Exchange, has been 1} per cent. ani in the outside 
market2 @ 24 percent. has been generally quoted by banks and trust 
companies, although such offerings have been small in comparison 
with those of private bankers. The larger banks have appeared to 
look with favor upon the policy of keeping their loans in motion as 
far as possible, hoping that, by making the market more active, they 
may possibly influence a slightly higher average of rates. They 
have, however, to contend against a continued large movement of 
money from the West and some receipts from the South, the latter 
having been about equal in amount to the contraction in remittances 
from the West in the past two weeks. The New York banks are still 
in receipt of requests from correspondents in the interior to turn 
their accounts into gold and remit same, but this is of much less fre- 
quent occurrence than last week. 

A number of large time loans to stock commission houses nave 
matured this week, and they have not been renewed. The arrange- 
ment of new loans to take their place has constituted about the only 
matter of special interest in the market, and has led to considerable 
canvassing among lenders. The latter continued to examine collateral 
very carefully, but the average of rates was reduced a little by reason 
of the larger amounts offered by foreign houses at the rates quoted 
by banks last week. The market closed at 2}@3 percent. for 60 days, 
3} per cent. for 90 days, and 4 per cent. for longer dates on approved 
lines of collateral. No change was shown in the volume of offerings 
of commercial paper, — for an_increase of second grade single 
names, mostly made out of town. Choice New York notes werein no 
better supply, but they were chiefly jobbing names in dry goods, 
rather than the offerings of importing houses. Rates closed at 3}@4 
per cent. for best 60 to 90 day indorsed receivable ; 4@4}; per cent. 
for four-month commission-house and best single names; 43@5 per 
cent. for best six month singles, and 5@7 per cent. for those not so 
well known. | 

Exchanges.—The pronounced weakness which developed in 
the foreign exchange market on Friday last proved to be the begin- 
ning of a downward movement in rates, which continued until Wed- 
nesday forenoon, after which a moderate recovery occurred. The 
confidence that a bond sale would be made abroad by our Government 
broke quotations in the first place, and ever since the market has been 





governed in its movements by the contradictory rumors concerning 
the status of the negotiations. The volume of business throughout 
has been small, bankers confining their drawings to the requirements 
of regular customers, which have been small; and the speculation in 
bills has been unusually light, considering the irregularity of the 
movement of rates. Quite unexpectedly, much of the exchange 
bought in the last few weeks by importing houses and others in ad- 
vauce of actual requirements has come upon the market for sale. The 
holders have concluded, it would seem, that the chances of a gold 
premium soon are not enough to warrant payment of interest on the 
cost of the bills carried. The market has declined below the point at 
which some of these holders bought, and hence it is that each advance 
in rates has brought larger supplies of bills than expected, and gener- 
ally forced concessions in the market. The supply of commercial ex- 
change has not increased, and this class of bills has probably sup- 
plied not over half of the market’s requirements for remittances. 
Arbitrage houses have been buyers for balances of stock operations. 
It is believed that an advance in the ruling rate for money would 
soon force concessions in exchange, and that this may come with a 
bond negotiation. Rates for the week were as follows, the average 
being below the gold export point: 
Sat. Mon. 
4.874 
4.88} 
4.89 
953 
0.15 


Fri. 
. 4.87 
4.88; 4.88 

.3f 4.88: 4.88 

953 954 95 
0.145 2.16; 5.16 

New York exchange rates at interior points were easier, but as the 
business done continued light the concessions were not significant. It 
is improbable that a large amount of New York checks could be 
bought at any of the points reporting at the rates given. At Chicago 
the quotation was 10 @ 20 cents per $1,000 premium, against 45 @ 50 
cents last week. St. Louis was nominal at 75 @ 90 cents premium, 
against $1 bid last week. Cincinnati 25 cents premium, against 30 @ 
40 cents last week. Boston 25 @ 15 cents discount, against par @ 5 
cents premium. Southern coast points, buying par and selling } pre- 
mium. New Orleans commercial 50 cents discount against 75 cents 
last week, bank steady at par. San Francisco, sight 12}, telegraphie 15. 

Silwer.—The market for bar silver has been firm in undertone, 
with little change in prices. Although London’s stocks are heavy, 
foreign dealers have been buying freely against sales for future deliv- 
ery made some time since, and one steamer took out 675,000 ounces of 
commercial bars, which is about the largest single shipment on record. 
The London buying is the only active influence in this market. for 
the demand from manufacturers has declined to insignificant propor- 
tions. Inthe foreign market there is declared to be some increase in 
the demand for silver from the East, probably mostly for China. India 
Council Bills have also sold better recently, and there have been larzer 
dealings in rupee paper. Latest London advices give silver shipments 
to the East since January 1 at £707,000, against £728,150 in 1894: 
India taking less and China much more than last year. Mexican dol- 
lars continue scarce here, as they cannot be shipped out of Mexico at 


a profit at the current rates of Mexican exchange. Prices for the week 
were as follows: 
Mon. 


274d. 27.56d. 274d. 27.44d. 
60ic. 60iec. 60ic. 60c. 

Treasury.—tThe latest Treasury statement of gold and silver 
coin arfd bullion on hand in excess of certificates outstanding,except on 
account of Treasury notes, compares thus with those of earlier dates: 

Feb. 7, ’95. Jan. 31, "95. Feb. 7, ’94. 
Gold owned........ $42,769,506 $48,636,966 $93,112,886 
Silver ‘ 15,092,508 14,319,079 9,327,416 

Late on Friday the official announcement of the Government bond 
issue was made by President Cleveland. It is proposed to sell to the 
foreign syndicate, represented by Messrs. Morgan and Belmont, 
$62,400,000 30-year 4 per cent. bonds, under the Resumption <Aet. - 
The sale is made on a basis of 3} per cent. net to the purchaser, which 
is a much higher basis than has been expected. The syndicate agrees. 
to take further amounts, if desired by the Government. The bonds 
are to be deposited here, and certificates issued against them, which 
will be placed abroad. The syndicate agrees not to draw gold from 
the Treasury by subterfuge, and this accounts for the higher basis of 
interest than expected. 

The operations of the Treasury thus far in February have resulted 
as follows :--Receipts, $5,688,480; expenditures, $8,112,484; deficit, 
$2,424,004. For the fiscal year to date :—Receipts, $192,882,337; ex- 
penditures, $229,578,411 ; deficit, $36,696,074. 

The official statement of the gold reserve given above is made up 
by the Treasury Department under date of February 7th, but it does 
not include withdrawals of $950,000 gold coin from the New York Sub- 
Treasury on February 6tk and 7th. A portion of the gold withdrawn 
last week by intending exporters was returned to the Treasury when 
it was found that it would not have to be shipped. The amount of 
gold coin held in the Treasury was reduced to less than the amount 
of gold certificates outstanding, but, as expected, the Department 
transferred « portion of the gold bullion on hand to the certificate 
account. Throughout the week there was great interest in the nego- 
tiations between the President and the leading foreign bankers of 
New York for a sale of 4 per cent. bonds abroad for gold, and after 
the defeat of the gr es financial bill in the House on Thursday 
evening by a vote of 161 to 134, it was agreed that the announcement 
of the bond subscription was a matter of only a short time. 


Tues. Wed. Thurs. 
4.873 4.874 4.87 
4.89 4.884 
4.895 4.882 
95.69 95.44 
5.15 3.153 


Sterling, sixty days. ... 
Sterling, sight ....... ee 
Sterling, cables ........ 
Berlin, sight..... easace 
ye ee 


: 
3 
i 
: 


Sat. Tues. Wed. Thurs. 


27.44d. 
o9ie. 


Fri. 
273d. 
a95e. 


London price...... 
New York price... 





4 


DUN’S REVIEW. 


[FEBRUARY 16, 1895, 














Bank Statements.—The heavy exports of gold were re- 
flected in last Saturday’s bank statement: 

Week’s Changes. 

inc. $186,500 

DE écivdncecunt dec. 12,547,400 

Circulation i 51,000 

Specie 379,900 

Le;zal tenders 12,645, 700 


Feb. 3. ’94. 
$419,530,500 
551.898,400 
12,602,900 
129,558,900 
120,016,200 


Feb. 2. 795. 
$490,345,400 
546,965,200 
11,371,900 
81,555.500 
91,937,300 








Total reserve . $12,265,800 $173,492,800 $249,575, 100 
Surplus reserve 9,128,950 36,751,500 111,623,000 
Following is a statement of the interior receipts and shipments of 
currency by the New York banks for the current crop season, with a 
comparison with the previous year: 
1894-1895. 
Receipts. Shipments. 
22,500,000 $23,700,000 
14,100,000 14,700,000 
17,500,000 8,100,000 
32,400,000 13,900,000 
January.... 32,600,000 10,800,000 
February... 12,400,000 4,100,000 

* For the entire month. 

The city banks have gained $3,500,000 this week by their interior 
currency operations, and have lost $390,000 to the Sub-Treasury, and 
$1,000,000 by gold exports. 

Foreign Finances.—The Bank of England rate of discount 
was unchanged at 2 per cent., with London open market discount at 
15-16@1 per cent., and call money at }@} percent. The bank's re- 
serve was 70.11 per cent., against 69.12 last week, and 58.69 a year ago. 
Bullion held increased £855,080. The Bank of France gained 20,825,000 
francs gold, largely from America, and 1,375,000 frances silver. Con- 
tinental rates of discount were easier, as follows: Paris, 13 per cent., 
against 2} last week; Berlin, 1}, against 14@1%; Autwerp, 2; Am- 
sterdam, 13 @1i. 

Khe Circulation.—On February lst there was in circulation, 
exclusive of the amount held in the Treasury, $1,613,657,515 of cur- 
rency, against $1,739,783,511 a year ago. Present circulation is $23.30 
percapita. The following shows the amounts of notes of different 
denominations in circulation: One dollar, $40,939,478; two dollars, 
$28,556,417; five dollars, $245,217,649; ten dollars, $291,644,726; twenty 
dollars. $239,776,420; fifty dollars, $38,647,715; one hundred dollars, 
$79,767,970; five hundred dollars, $15,284,500; one thousand ddllars, 
$85,471.500; five thousand dollars, $9,175,000; ten thousand dollars, 
$15,680,000; fractional parts, $28,433. 

Duties paid here this week amounted to $1,998,758.37, as follows: 
Checks, against deposits of 60 per cent. of legal tenders and 40 per 
cent. of silver certificates, $1,682,904.37; legal tenders, $167,050 ; silver 
certificates, $110,250; Treasury notes, $37,200; silver, $1,149; gold 
certificates, $160; gold, $45. For the entire country custom pay 
ments this month have been $3,335,200, and this fiscal year $90,361,451, 

Specie Movements.—Last week: Silver exports $572,552, 
imports $55,744; gold exports $7,286,490, imports $166,107. Since 
January 1: Silver exports $2,874,194, imports $160,271; gold exports 
$26,527,628, imports $518,316. 

January Coinage.—The coinage executed at the United 
States mintsin January was 436,660 gold pieces of a value of $3,698,300, 
and 1,332.000 silver pieces of a value of $574,000. The total coinage 
was 6,328,660 pieces of a value of $4,335,500. 

Savings Bank Deposits.—Reports of savings banks in 
New York State so far published show an average excess of with- 
drawals over deposits in 1894 of about 6 per cent. 


1893-1894. 
Receipts. Shipments. 
$33,200,000 $13,400,000 
39,100,000 16,700,000 
42,500,000 17,400,000 
40,200,000 17,900,000 
38,600,000 15,400,000 
*32,500,000 *16,200.000 


September.. 
October .... 
November .. 
December .. 


Ld 


PRODUCE MARKETS. 





P rices.—aA slight advance in quotations is noticed for nearly all 
commodities this week. In fact mess pork is the only product show- 
ing a decline, and that occurred at the close of last week. Many 
articles, notably cotton, live hogs, coffee andraw sugar remain without 
a fractional fluctuation. Although many of the changes were but 
slight, the advance was welcome, and the gain in cereals was especially 
hopeful. Without any very important influences, wheat and corn 
moved up, usually in sympathy with each other, and oats advanced 
under the promising influence of both. Large sales of cotton options 
were recorded at lower prices, but middling uplands stand firm ata 
sixteenth above the bottom record. Fruit and vegetables are fairly 
sustained, while an enormous orange crop is expected in spite of the 
frost. The closing quotation each day and similar figures for last 
year are given herewith: 

Wed. 


57.75 
59.00 
47.50 
49,12 


5.62 


Mon. 
56.75 
D7.87 
46.50 
47.00 
5.62 
5.49 
102.25 
6.70 
11.25 


Thurs. 
57.50 
58.62 
47.75 
49.00 

5.62 
5.57 
103.00 
6.95 
11.25 


‘Tues. 
57.50 
58.75 
46.50 
47.12 
5.62 
5.46 
102.75 
6.80 
11.25 


Wheat, No. 2 E 


Corn, No. 2, Mixed 

re i 
Cotton,middling uplands 

és May 

Petroleum 
Lard, Western 
Pork, mess 1.2 
OO ee 4.50 4.50 4.50 4.60 
DN abies nck rena e 16.25 16.25 16.23 16.25 


The prices a year ago were: wheat, 63; corn, 42.25; cotton, 7.93; 
petroleum, 81; lard, 7.80; pork, 14.00; hogs, 5.70; and coffee, 17.12. 





Grain Movement.—Although last week’s Western receipts 
of wheat and corn were not large, they exceeded this week’s move- 
ment by a very considerable margin, and no perceptible improvement 


occurred in shipments from Atlantic ports, notwithstanding the fact 
that purchases for foreign account reached a somewhat higher total 
than usual. It is noteworthy that exports of wheat nearly equalled 
receipts. 

In the following table is given the movement each day, with the 
week’s total and similar figures for 1894. The total for January is 
also given. with comparative figures for last year. The receipts of 
wheat at Western cities since July 1, 1894, are appended, with similar 
figures for the previous crop year: 


W HEAT. CORN. 


= 








ae rT 
Western 
Receipts. 
191,406 
178,626 
201,127 
223,117 
183,962 
201,400 


1,179,638 
6,969,521 


Atlantic 
Exports. 
160,031 
52,802 
62,442 
205,637 
142,118 
85,917 
708,947 
3,941,367 
Last year .... 2,240,256 871,708 4,049,040 7 
Last January. 7,499,710 3,362,743 13,109,401 7,806,816 


The total receipts of wheat for the crop year to date amount to 
121,069,652 bushels against 124,438,988 bushels for the previous year. 

W heat.—Quotations declined slightly on the first day of the 
week, but later there was some recovery. The reasons for the advance 
were numerous, although each one was of slight importance. The 
English stock of wheat is reported large, but demand from Liverpool 
continues good, probably because of the small amount in bond in 
France. Statistics of wheat afloat show a slight decline, and the 
visible supply is also reported lower. Estimates of the Australian crop 
predict a yield only three quarters of last year’s, and even exports 
from Russia and India show some decrease. The activity on Wed- 
nesday seemed entirely due to the influence of the corn market, and 
as corn usually fluctuates only in sympathy with wheat, the sudden 
importance of the minor cereal was interesting. 


Corn.—Weakness abroad and some liquidation at Chicago occur- 
red at the start, but later there was a better feeling, due largely to 
the strength in wheat and the decline in receipts of corn at the West. 


Whenever this market shows any tendency to improve, the short 
traders are easily frightened, and the consequent scramble to cover 
contracts results in a much firmer feeling than the natural influences 
justify. Much strength appeared on Wednesday, when the reports 
became current that corn was being shipped back to the large produc- 
ing States, especially Iowa, Missouri and Kansas. The latest state- 
menis of visible supply give some increase, but so much of the stock 
grades low that the firm tone is not affected. 

Provisions.—The strength in grain and smaller receipts of 
hogs produced some firmness in the market, but lard was the only 
product showing any actual gain in price. The world’s visible supply 
is so much greater than at this date last year, however, that no ex- 
tensive demand is anticipated. Pork packing at the West shows a 
remarkable gain over last year, especially at Chicago, where the in- 
crease amounts to over 200 per cent. for January. Live hogs and 
beef are well susta'tned without important change, but the small offer- 
ings of sheep resulted in sharp competition among buyers, and a 
considerable advance occurred. Arrivals of eggs are only about a 
third of last year’s. and the large surplus of the early season have 
been so nearly exhausted that the quotation for State and Penn- 
sylvania eggs advanced to 30 cents a dozen, which is double the price 
at this time last year. 

Petroleum.—tThe plan of the Trust to eliminate speculation by 
stopping the issue of certificates seems to have failed thus far, and in 
fact the only change has been a sharp advance in the bid price. But 
holders seemed anxious to retain certificates even when the bids were 
made at over $1.03. The market at the West was more active in 
amount of actual transactions, and the quotation was the highest in a 
long time. Refined oil has remained unchanged for weeks in spite of 
the activity in certificates, but at last the effect of speculation is felt 
and during the past week the price advanced from 5.80 to 5.95. 

Coffee.—aAfter fairly large purchases of Brazil grades by country 
buyers the demand has slackened, and no strength or activity is re- 
corded. Cash coffee is unchanged in price, while option quotations 
were advanced a few points, with firm markets in Europe and rumors 
of political ‘upheavals in Brazil. Although the American stock is 
slightly lower than a week ago, the corresponding figures for 1894 de- 
clined much more, so that the comparison is closer than when last 
reported. Statements of the world’s visibie supply at the end of Jan- 
uary show a stock of 2,722,487 bags, which means some increase for 
the month. 

Sagar.—The market for both raw and refined is even duller than 
usual, with only such sales as the immediate demand necessitated. 
Quotations of refined were reduced a sixteenth on: Thursday. No 
alteration is noticed in the statistical position, stocks in the United 
Kingdom remaining about the same as a year ago, but prices for beet 
sugar continue strong. Traders count on increased activity as soon 
as the new crop commences to move freely, and concerns in Havana 
have commenced to grind in expectation of the more active markets, 
Statistics for 1894 have appeared. making. the consumption in Europe 
844 lbs. per capita, against only 67 here. 


Western 
Receipts. 
171,525 
133,466 
140,539 
156,409 
94,312 
94,720 


792,971 
5,112,273 


Saturday 
Monday . 


Wednesday . * 
Thursday ..... 


January 
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Cotton.—The market has bec n quiet all week with light fluctua- 
tions in futures, closing prices of which are about last week’s range. 
Sales 523,000 bales. Spot cotton unchanged at 5jc. for middling 
uplands. 

Receipts from plantations this season up to last week: 6,650,831 
bales, against 5,244,566 last year. Northern consumption, 1,527,969 
bales, against 1,083,883 last year. Southern consumption, 390,000 bales, 
against 368,000 last year. 

Visible supply of American last week, and corresponding years, as 


follows : 
In United States. Abroad and Afloat. Total. 
1895, Feb. 1,534,259 3,094,190 
1894, “ 2, 1,500,884 2 ’ 
1893, 3, 1,510,043 3,857,121 
1892, 4, 1,807,462 4,193,164 
The above shows the visible supply this year greater than 1894 by 
569,525 bales, than 1893 by 771,328 bales, and than 1892 by 435,285 bales. 


1, 


4é 
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THE INDUSTRIES. 


With prices of iron and steel tending lower, with slight concessions 
in woolen goods, and no gain in cottons, and a decided shrinkage in 
the demand for boots and shoes, the great industries cannot be said 
to be gaining. In several establishments shorter wages or shorter 
hours are announced, but the main trouble is that consumption is not 
enough for the establishments now in operation. There has been 
much hesitation on account of the uncertainty as to the policy of 
Congress in financial matters, but afar more serious difficulty, in most 
branches of business, is as before, the insufficiency of orders in sight 
to sustain full work at the establishments in operation. 

Iron and Steel.—The average of all prices of iron and steel 
products is 14 percent. lower than January Ist, and only 54.1 per 


cent. of the prices of the same products in the same markets October 
Ast, 1890. The following statement shows prices for different periods 


in comparison :— 
Oct. Jan. 1, Ap’l July Nov. Jan. Feb. 
1890 1894 1894 1894 1 1895. 1895 
No. 1 Anthracite .. .$17.50 $14.00 $12.50 $12.50 $12.50 $12.00 12.00 
_ Bar refined 185 145 1.30 130 1.20 1.15 .25 
Plate, tank steel... 2. 120 133 190 1235 
Steel Rails 31. 24.80 24.80 24.80 22.75 
Bessemer 10.35 11.75 10.85 9.85 
Grey Forge 9.23 9.85 9.75 5 
1.00 5 95 
1.25 


Bar 
1.15 1.25 
1,20 





Phil. 
sé 
1.25 
22.75 
10.10 
9.00 
90 
1.20 


Structural, beams. 
1.10 1.15 1.05 


Structural, angles. 2.20 0 3 
Nails, wire..... e-- 2.39 95 D 95 90 
Nails. cut 85 95 85 80 


Bessemer iron is somewhat better for the month, but not for the 
week, while Grey Forge is a shade lower. Bars at Philadelphia are 
quoted better, but structural iron is lower, both for beams and angles, 
while nails are the same. The tone of the market is peculiarly in- 
different. Competition of sellers is unusually keen, while buyers 
know that the producing force is by no means fully occupied, and 
take advantage of the fact to the utmost. At Philadelphia a some- 
what better demand is reported, and sales of pig iron are quite heavy, 
while bariron is quoted decidedly better. Butthe demandat Pittsburg 
has been checked by higher prices, and for pigis quite limited, with a 
decline of 15 centsfor Bessemer to $10.10 per ton, while Grey Forge is 
still quoted at $9. Billets are quoted at $15 with a very moderate 
trade. In structural forms, notwithstanding bids for the Northwest- 
ern Street Railway of Chicago, prices are a shade lower with angles 
at $1.05. and the demand for bars is not equal to expectations, so that 
notices of reductions in wages have been posted, but price quotations 
are unchanged. No new business is seen in rails ; sheets are in fair 
demand, and also wire rods at $21.25, but the demand for nails is con- 
siderably smaller without change in the price. For barbed wire 
there is a large demand, though still at $1.85. At Chicago prospects 
are brighter, and pig iron is in better demand, with moderate orders 
for bar iron from wagon factories, but structural orders are delayed 
by the severe weather, and prices are lower. In sheets there is much 
figuring without actual transactions, and in plates the chief business 
is one contract for a lake vessel. ; 


Minor Metals.—Speculation has slightly lifted the price of 
spot tin from 13.7 to 14 cents. Copperis slow of sale and somewhat 
weaker with 9.8 cents quoted for Lake. Lead is steady without 
important transactions at 3.12 cents. 

Coke.—Contracts for furnace coke have been made at $1 per ton, 
and the output for the past week has been close to 150,000 tons: 

Boots & Shoes.—tThe struggle between the manufacturers 
and tanners does not seem to be anywhere near an end, for both 
parties have some reason on their side. The New York manufac- 


turers are not working to their full capacity, and orders are not as 
large as of late. Southern trade has diminished, it is thought, because 
of the cheapness of cotton, but is yet fairly large. At Boston the 
Southern shoe business is arrested, and other manufacturers, who 
usually turn out 10,000 pairs per day, are now producing only half 
that quantity, and it is especially noticed that Southern and Western 

urehases have been curtailed by the low prices of farm products. 
Trade seems quite as much restricted for grades of goods on which 
prices have not been advanced. 

Leather.—At New York the market is satisfactory for all kinds, 


and orders are fairly good, with a considerable foreign demand for all 


1.10 
95 


sorts. The shoe manufacturers are doing but little, so that the 
domestic demand gives little support, At Boston an ordinarily 
healthy trade is seen, though transactions are by no means large. 


The Textiles.—While numerous additional grades of goods 
have been opened, and business has thus been materially increased, 


especially in the fabrics of higher grades, it can hardly be said that 
the business has on the whole improved. The prices made are such 
as to return no profits to dealers, although it is felt that the manu- 
facturers are more clearly able than before to compete on the new 
terms with foreign producers. In light weights the duplicate orders 
are unusually large, but in dress goods the production falls below the 
demand. Trade in cotton goods is very unsatisfactory, and staples 
are not recovering from their low prices. Competition is very severe, 
concessions are somewhat frequent, and purchases are only for actual 
requirements. 


W ool.—Sales for the past week have been 5,192,150 Ibs. against 
5,683,040 last year, and over 6,000,000 in each of the two preceding 
years. It is of some interest to notice that comparative sales of 
domestic and foreign wool for the year thus far have been as follows: 
1885—Domestic. 1884—Foreign. 

13,604,915 9,551,550 
12,921,500 1,594,300 
1893 .... 26,250,550 
1892 .... 20,816,300 


It will be noticed that sales of foreign wool have not been larger this 
year than in the same weeks of 1893 or 1892, while the sales of domestic 
wools have been much smaller. At Boston there is a general demand, 
and while individual quantities taken are not larger, the aggregate 
has been quite fair. Medium and low wool have sold very well, and 
are quite firm. At New York there are few buyers, and the manu- 
facturers are unwilling to take tiabilites, while there is much distrust 
regarding the attitude of Congress. In fine and staple wools foreign 
competition is very severe. Philadelphia reports smaller domestic 
demand, though prices are generally held without change, but too 
much Australian wool is offered at low figures. 


Dry Goods.—The severe weather which has prevailed through- 
out the country has had an adverse influence over the demand at first 
hands for spring cotton fabrics, orders showing a gradual shrinkage, 


until at the close but a very moderate business ‘s reported. In staple 
cottons there has been little alteration, as the demand was hardly of a 
character to be materially influenced by weather conditions, buyers as 
a rule having right along attended to imperative wants only in brown 
bleached and colored goods. Whilst cotton dress fabrics continue 
fairly steady in price, the tendency in staples is still in favor of buy- 
ers, sellers showing a willingness to trade in many directions, whilst 
an open cut has been made in a well known line of 4-yard brown 
sheetings. Business in woolen goods for fall has been fairly satis- 
factory, the full season's display being now practically before buyers, 
whilst the demand for spring weights is good for this late stage, and 
well sustained for spring woolen and worsted dress goods. The most 
important event of the week has been the largest auction sale of silks on 
record, some 9,000 pieces, valued about $750,000, being disposed of. 
The sale was an irregular one, low grade staple goods as a rule selling 
indifferently, whilst the better grades and the majority of fabrics 
sold well. Prices were lower all round than at the last auction in Sep- 
tember, 1894, of similar goods, and average fully ten per cent. below 
current market values. 


Cotton Goods.—Brown goods have been dull throughout apart 
from a few trading transactions at irregular prices. Lawrence LL 
4-yard brown sheetings have been reduced to 3} cents per yard to 


clean up stock. Brown drills are also irregular, with a dull home and 
moderate export demand. Brown ducks and osnaburgs slow, 
Bleached goods inactive in low grades, medium qualities in quiet de- 
mand, fine grades selling comparatively well. Wide sheetings have 
been ‘‘traded”’ in occasionally, otherwise slow. Cotton flannels and 
blankets dull. Denims in erratic demand and some low prices quoted. 
Ticks, checks and stripes, cheviots, plaids and cottonades all quiet 
and prices irregular. Kid-finished cambrics dull and easy, other 
linings in fair demand, with sellers easy to deal with. White goods 
have been in average request for fine grades. Quilts selling fairly. 


The following are fair approximate quotations for standard goods: 
Brown sheetings, standards 4§ to 4ic., 3 yards 4} to 4}c., 4 yards 3} to 4c. 
Bleached shirtings 4-4,64c. Kid-finished cambrics, 64 squares, 3jc. 
Print cloths have been firm all week on the basis of 2 9-16 for 64 
squares, and moderate business has been done. Stocks at Fall River 
and Providence, week ending February 2, 180,000 pieces (94,000 pieces 
extra), against last week, 171,000 pieces (81,000 pieces extras), 386,000 
pieces last year, and 5,000 pieces in 1893. 

In printed fabrics the demand has been quieter than last week and 
better for fine and wide fabrics than for regular calicoes. Ginghams 
and other wash lines of woven patterned goods in moderate request. 


Woolen Goods.—There has been a considerable business done 
in new heavy weights this week, and as the latest displays are in 


higher grade goods, chiefly fancies, the demand for these shows an 
improvement over previous experiences. Low and medium griles 
are quieter, large buyers having already placed the bulk of their 
initial orders. Spring weights in good request for time of year, the 
demand improving rather than falling off. Plain goods have chief 
attention. Overcoatings are quiet throughout and cloaking business 
without particular feature. Satinets slow, cotton warp cassimeres 
and doeskin jeans in moderate demand. The orders for woolen and 
worsted dress goods fair in both fancies and staples with slight 
advance reported in some lines of all wool and cotton warp Henriettas 
and cashmeres. Flannels and blankets dull, fair trade reported’ in 
carpets. 

WYarns.—Cotton yarns quiet with prices irregular and in favor of 


1895 .... 
1894 .... 





buyers. Worsted yarns in fair demand and steady, jute yarns quiet. 
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STOCKS AND RAILROADS. 


Stocks.—Closing prices of stocks compare favorably with those 
current a week ago, but the market has been very dull and insignifi- 
cant. There has been little to tempt even the room traders to active 
operations, and their energies have been expended only in the mani- 
pulation of some of the industrials. London was a buyer late in the 
week of about as much stock as it sold earlier, when serious question 
of the passage of the Pooling bill was raised. The chief unfavorable 
event was the defeat of the Pacific Railroad funding bill in Congress. 
which is regarded as defeating funding legislation at this session, 
Union Pacific was particularly affected, because it was feared that the 
result in that property would be an early dismemberment of the 
system by the appointment of separate receivers for all the branch 
lines which have not thus far been so treated. Poor reports of earn- 
ings by Northern Pacific, Erie, and some other bankrupt stocks. The 
Norfolk & Western receivership was not an important factor, having 
been generally expected. Chief among the sustaining influences was 
the expectation of a Government bond issue, and for a time there was 
a lingering hope of some reasonable financial legislation. Money 
continued so easy that large liquidation was not forced, and the only 
selling of this character was in a few Boston specialties. 

Tho following table gives the closing prices, each day, for the 
ten most active stocks, with the average for sixty railroad securities, 
and fourteen industrial stocks. The volume of transactions at the 
Stock Exchange is also added. In the first column the figures are 
given for the last day of last year: 
1894 Sat. 
89.62 
71.00 
56.62 
97.00 
61.62 
27.12 
89.37 
74.00 
10.00 


Mon. 


89.25 


-—) 97 


Wed. Thurs. 
88.87 88.50 
72.00 72.25 
56.87 

97.23 
63.50 
2?.00 
93.62 
74.87 
9.25 
29,50 


Fri. 
87.00 
71.12 
30.90 
95.62 


Tues. 
88.37 
72.00 
56.25 
96.87 
63.50 
21.50 
92.87 
74.50 

9.79 


29.50 


i2.o6 
56.87 
7.90 
3.37 
22.00 
3.62 
75.37 
9.75 
30.00 
47.43 47.47 47.29 47.31 47.33 47.00 

52.51 52.44 52.16 52.50 52.35 52.02 

Total Sales 58.989 79,429 199,286 157,472 111,993 64,848 124,000 

Bonds.—The market for railroad mortgages has been dull and 
steady, the weaker issues of last week recovering on the removal of 
liquidating pressure. Government 4s decline on the expectation of a 
ueW issue. 

Railroad Earnings.—The aggregate of gross earnings of 
all roads in the United States reporting for January, ora part of the 
month, is $27.545,687, an increase of 4 per cent. compared with the 
corresponding period last year and a decrease of 13.3 per cent. com- 
pared with 1893. Rock Island for the month has made the loss on the 
Grangers larger in the comparison with last year, but reduced it in the 
comparison with 1893. Such improvement as appears in the earnings 
for the month on roads reporting is wholly in the last two weeks. 
Below will be found the aggregate of gross earnings of all roads in the 
United States which have reported for the past four weeks, with the 
percentage of gain or loss compared with last year: 

1895. 1894. Per Cent. 
$5,342,713 $5,328,189 é 
5.484,018 5,593,098 


56.75 
97.00 
63.37 
22.00 
93.50 
75.25 

9 50 
28.62 


Rock Island....... 
Missouri Pacific. -. 
Sugar 92,12 
rns 74.50 

9.50 
28.25 


76.25 
9.00 
30.00 


——————= a 


71 roads, Ist week of Jan.... 
68 roads, 2d week of Jan.... 
67 roads, 3d week of Jan.... 5,720,628 5,581,030 
42 roads, 4th week of Jan... 6,209,650 5,964, 146 
In the following table the aggregate of gross earnings of all roads 
in the United States, reporting for the period mentione4, is given. 
The roads are classified according to sections or classes of freights. 
Canadian and Mexican roads are printed separately. The figures for 
this year only are printed, together with the percentage of gain or loss 
compared with the corresponding time last year, and two years ago: 
———January.———_~  ———-November.——-, 
Per Cent. Per Cent. 
1894. 1893. 


— Li 


L. 
9; 
4. 


Roads. 


1895. 
Trunk lines.. $6,786,349 
Other East’n. 867,541 
Grangers .... 3,321,290 
Other West’n. 3,226,684 
Southern .... 5,329,440 
South West’n. 6,903,304 
Pacific....... 1,111,069 


U.§8 
Canadian.... 
Mexican..... 


1894. 

$17,933,883 
9,187,209 
11,050,055 
5,880,616 
9,179,906 
10,693,894 
12,380,163 


1892. 


’ 


1893. 
— 9. 
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$76,305,726 
1,919,358 


| 

— 
= 
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1,170,000 
1,353,523 1,648,991 


Total all..... $30,069,210 —13.5 $79,874,075 —10.1 

December is omitted this week and the final statement for November 
printed including all roads making monthly reports. Changes are 
almost wholly in the Eastern, which includes Reading, and the Pacific 
group, which now includes all the big Pacific systems. In Eastern 
roads the loss compared with 1893 has been made larger, and in Pacific 
roads the loss compared with 1892 is very much larger beqause of the 
Union Pacific statement. 

Railroad Tonnage.—Severe cold weather in the West has 
interfered slightly with the movement of freight. The reduction in 
East-bound rates, which went into effect on Monday, is expected to 
increase grain shipments, andin the near future the movement of 
other classes of freights, A reduction. on provisions, produce and 
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lumber is also expected. East-bound tonnage continues in excess of 
West-bound. Transcontinental shipments of canned goods and dried 
fruits are unusually large, and California oranges are being shipped 
east in considerable quantities. East-bound shipments of live-stock 
show a marked falling off. In the following table is given, for periods 
mentioned, the Eastbound tonnage movements from Chicago, and 
the total number of leaded cars received and forwarded at Indian- . 
apolis and St. Louis. The reports from Chicago and Indianapolis 
are for the even week ending at the date given, but for St. Louis the 
week ends the following Thursday : 

—Chiecago Eastbound. ~ 
Tons. Tons. Tons. 

1895. 1894. 1893. 
41,861 129,055 380,000 
Jan. 19. 43,588 80,073 66,407 
Jan. 26. 54,963 58,004 80,042 17,042 12,984 16,867 
Feb. 2. 54,256 43,722 78,615 16,788 13,580 17,749 

Railroad News.—R2ceivers have been appointed for the 
Norfolk and Western. Interest on $1,700,000 of bonds is due and ean- 
not be paid. The floating debt now exceeds $1,000,000, and $350,000 is 
due employees. The system embraces 1,556 miles of road, capital 
stock $37,500,000, debt $59,072,922. 

The Union Pacific refunding bill has failed in the lower House of 
Congress, and referred back to the Committee. 

The Bondholders’ Committee of the Chicago & Northern Pacific 
has issued a statement showing the condition of the property since 
the receivership. 

The Western New York & Pennsylvania has been sold under the 
second mortgage for $1,000,000. 

Suit has been brought against the Pennsylvania & Fort Wayne in 
the United States Court for the recovery of valuable terminals at 
Pittsburg by alleged heirs to the property. 

Suit has been instituted to prevent the proposed reorganization of 
the Georgia Southern & Florida. 

The sale of the Pennsylvania, Poughkeepsie & Boston, and Phila- 
delphia, Reading & New England to Wm. B. Scott has been con- 
firmed by the court. 


-—St. Louis.—~ 
Cars. 
1895. 

31,438 

29 336 

29.850 


-~-Indianapolis.-~ 
Oars. Cars. Cars. 
1895. 1894. 1893. 
15,784 17,226 14,129 
16.266 15,839 13,200 


Week. 
Jan. 12. 


-><- 
FAILURES AND DEFAULTS. 


Failures for the week in the United States number 281 and in 
Canada 58, total 339, against 408 last week, 422 the preceding week, 
and 445 the corresponding week last year, of which 385 were in the 
United States and 60 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and fox the corresponding 
week last year, also the number reported each week where the amount 
involved exceeds $5,000 : 

Feb. 7, *95. 


Over m 
$5,000 lotal. 


Jan. 24, 95. 
Over ‘Total. 
; 143 


23 
114 


Feb. 8, 94. 


Over, 
$5,000 Total. 
156 


$2 
23 122 
(4 lo 62 
31 6 45 
363 76 385 
58 4 D4 59 3 60 
One bank in Nebraska which is not important. Several commercial 
failures, H. S. Lanfair & Co., Baltimore, Md., liabilities $104,300; and 


Johnson Railroad Signal Co., Rahway, N. J., liabilities $110,000. 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending January 31, and also the first 24 
days of the month. The liabilities are separately given of failures in 
manufacturing, in trading and in other failures, not including those 
of banks and railroads: 


Week ending January 31. 
Total. : 


Mnfg. 
$1,040,676 $362,962 
1,498,543 


187,500 
1,280,248 620,332 


$3,819,467 $1,170,794 
277,088 34,075 
Three weeks of January. 
Total. Mnfg. 
$4,992,794 $1,734,509 
3,346,359 377,039 2,969,3 
2,944,672 446,245 2,468,327 


$11,283,825 $8,681,432 


$2,557,793 
880,930 182,567 675,363 


East .... 24 
South... 14 
West ... 5 
Pacific .. 1 
isc ae 
Canada . 4 


70-354 


Other. 
$200,000 
75,000 


Trading. 
$477,714 

1,236,043 
659,916 


$2,373,673 
243,013 


East.. 
South 
West 


$275,000 
Canada..... —_ 


No. 
497 
391 
391 
Total......1,2/9 
Canada 


Other. 
$14,500 


30,100 


$44,600 
23,000 


RE 
ee 





—_— 
o wa we 


GENERAL NEWS. 


Returns from the clearing houses for the week show a better move 
ment in comparison with last year and the year before that has re- 
cently appeared, but this is in part, because the transactions, both in 
1894 and in 1893, dropped off in February quite sharply. There is an 
increase over last year of 13.5 percent. at New York and 10.3 per cent. 
outside of New York, every city except San Francisco, showing in the 
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gain, though the largest gains were at Philadelphia and Minneapolis. 
In comparison with 1893, the decline in clearings is 26.1 per cent. at 
New York, and only 10.2 per cent. outside of this city, but five of the 
cities report about 15 per cent. decrease, and three others over 10 per 
cent., the average being reduced by Chicago, St. Louis, San Francisco, 
Pittsburg, and Cincinnati. The following shows the amount ox pay- 
ments for these years, with percentages of increase or decrease each 
vear, but as the February statement covers only one week, the 
statement of daily averages is omitted : 
Week. Week. 
Feb. 7, 95. Feb. 8, ’94. 
$89,003,058 $81,443,408 
65,013,585 54,736,437 
12,915,230 12,607,547 
12,990,300 11,537,402 
12,590,300 12,218,950 
4,958,250 4,472,845 
89,474,286 : 
4,208,464 
23,341,992 
8,889,395 
7,929,33 
9,609,097 


11,745,847 


Week. 

Feb. 9, ’93. % 

$99,263,379 —10.3 
73,132,025 —11.1 
14,505,879 —11.0 
3,898,983 — 6.5 
15,045,950 — 3.0 
3,883,511 —15.7 
96,.085.696 — 6.9 
6,361,126 
23,561,136 
10,343,785 
9,401,464 
12,801,264 
11,907,340 


i 
°~ 


Boston 
Philadelphia . 
Baltimore. .. 
Pittsburg .... 
Cincinnati ... 
Cleveland .... 


~*~ 
= 

. 
a 


— — 
bo bo & 
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— we 
. . 


— 
t 
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Minneapolis. . 
St. Louis..... 
Kansas City... 


2.0 2m 25 
~~ 
e . . 


9? 649,945 
8,880,033 
6,834,949 
8,828,575 

12,211,936 


a 
io | 


we 
x. 


New Orleans. 
San Francisco 


ltt + tet et + 


+ -_ 
~ 











& 191,538 


740, 161,863 


$552,269,698 


047,249,843 


$319,408,679 
481,747,383 


= 


Oi ceo 


New York.... 


Total all... $399,519,541 $801,156,062 
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Foreign Trade.—The following table gives the value of ex- 
ports from this port for the week ending February 5, and imports for 
the week ending February 1, with corresponding movements in 1894. 
and the total for the last five weeks, and similar figures for last year : 


Exports. Imports. 








= ae 

1895. 1894. 
$7,306,318 $9,020,821 $7,099,342 
36,989,621 36,331,054 50,435,330 38,939,145 
The value of merchandise exported is at a more hopeful position 
this week than a week ago, when it touched the lowest point in two 
years. The present movement is considerably above the correspond- 
ing figures for 1894, but the comparison with the statement of imports 
shows a heavy balance against this country. Imports are over a mil- 
lion smaller than last week, but about two millions larger than in 1894. 
This gain occurred in the value of dry goods alone—$3,875,076 against 
$1,473,147. A slight increase also is noticed in imports of hides and 
wool, but large losses in coffee, sugar and india rubber. Exports for 
the year thus far are slightly in excess of similar figures for 1894. 
although a week ago there was a decrease. Imports show a gain of 
30 per cent. over the first five weeks of last year. The Bureau of 
Statistics statement of exports and imports for 1894 gives much space 
to a discussion of the change in prices, which, it states, makes it impos- 
sible to judge of the course of trade by the value of foreign commerce. 
Messrs. Harvey Fisk & Sons, 24 Nassau St., New York, give notice 
in another column that Evansville & Richmond bonds will be received 
in the proposed settlement of this road’s financial troubles. They 


1895. 


» weeks....... 





declare it is the only fea-ible settlement, and a majority of the bonds 
are already deposited. 





ADVERTISEMENTS. 








FINANCIAL. 








CARTERLY REPORT of the 
BANK OF AMERICA, on the 
morning of the 19th day of December, 1894. 
RESOURCES. 
Loans and discounts, less due from 
CE repro 
Due froms GITOCtOTS. .. ccc cccscccteces 45,000 00 
OVEFGTAIS . 2.200 -ccccccce: ecednaceees 4,443 00 
Due from trust companies, State and 
TRMIOEE DRG. 66. cicccccsccececss 
Banking house and lot 
Stocks and bonds 
Specie 


Capital, o e 
Surplus, « 


rations. 
1,318,752 38 

900,000 00 
1,630,896 88 
1,852,468 92 


EDWIN LANGDON, 


BANKS. 


The Gentral National Bank 


OF THE CITY OF NEW YORK. 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 


WILLIAM L. STRONG, President. 


Vice-President. 


FINANCIAL. 


EVANSVILLE and RICHMOND 
BONDS. 


Holders of these bonds wishing to avail them 
selves of the proposed settlement with the Evans- 





- $2,000,000 
600.000 


C. S. Youna. 


Cashier. 





U.S. legal-tender notes and circula- 
ting notes of National banks......- 
Cash items, viz.: 


3,912,905 00 


FOREIGN BANKS. 


ville and Terre Haute Railroad Co. must deposit 
their bonds with us on or before February 15, 1895. 





Bills and checks for the next day’s 
exchanges....-..- .. . $3,549,163 26 
Other items carried as 
56,112 64 
3,605,275 90 


Sadecduuatensscecess $31,038,062 34 
LIABILITIES. 
Capital stock paid in, in cash 
Surplus fund 
Undivided profits (net)......... 
Due depositors, as follows, viz. : 
Deposits subject to 
. - -$15,096,710 87 
f 


chee 
Demand certificates o 





LONDON, 





GEE . cacsdonceke 


$3,000,000 00 
1,500,000 00 
728,317 09 


RESERVE FUND, 


MARTIN’S BANK (Limitep) 


CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, 


@ $4.86 = £1. 


Foreign Exchange and General Banking Business, 


Circulars and iull information can be had at our 
office. 


HARVEY FISK & SONS, 


24 NASSAU ST., NEW YORK, 


FEBRUARY 5, 1895. 


ENGLAND. 
$4,860,000 
2,430,000 
335,340 











SPECIAL NOTICES. 





6,659 34 
1,184,387 95 


deposit 
Certified checks...... 
Cashier’s checks out- 


FINANCIAL. 








standing 32,373 34 


16,320,131 50 





Due trust companies, State and Na- 

tional banks ............ sccoeecoces 
Due Savings banks.........-..------ 
Unpaid dividends. .........-..---e--- 


7,903,615 96 
1,584,073 79 
1,924 00 





 ... . . cvinditdiebnasesdeatnasduie sae ae 
State of New York, County of New York, ss.: 


Northern Pacific Railroad Co. 


The Mercantile Trust Company’s Certificates 
of Deposit ot 


REMINGTON. 
STANDARD TYPEWRITER 


zXCELS 
IN SIMPLICITY, DURABILITY, SPEED, EASE AND 
CONVENIENCE OF OPERATION. 


William H. Perkins, President, and Walter M. 
Bennet, Assistant Cashier of the Bank of America, 
a bank located and doing business at Nos. 44 and 
46 Wall Street, in the City of New York, in said 
county, being duly sworn, each for himself, says 
that the foregoing report is, in all respects, a true 
statement of the condition of the said bank before 
the transaetion of any business on the 19th day of 
December, 1894; and they further say that the 
business of said bank has been transacted at the 
location reouired by banking law (Chap. 689 Laws 
of 1892), and not elsewhere; and that the above re- 
portis made in compliance with an official notice 
received from the Superintendent of Banks desig- 
nating the 19th day of December, 1894, as the day 
on which such report shall be made, that deponents’ 
knowledge of the correctness of the foregoing re- 
port is derived from a constant familiarity with 
and inspection of the affairs of said corporation, and 
that’ said report was prepared under deponents’ 
personal supervision. 

WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Assistant Cashier. 


Severally subscribed and sworn to, by both de- 
ponents, the 22d day of December, 1894, before me, 


JOHN FLYNN, 
Notary Public, Kings County. 
Certificate filed in New York County. 


Third Mortgage Bonds 


Consolidated Mortgage Bonds 


of this Company having now been LISTED at 
the New York Stock Exchange, the REORGAN- 
IZATION COMMITTEE beg to call the attention 
of all holders of these bonds and also of the 
SECOND MORTGAGE BONDS to this fact, and 
to urge upon them the importance of depositing 
their bonds with the Mercantile Trust Company 
without further delay. 

Under the agreement for deposit the Committee 
may, in its discretion, termirate the period for 
deposits without notice, and impose exceptional 
terms for deposits thereafter. 

EDWARD D. ADAMS, Chairman, 

LOUIS FITZGERALD, 

JOHN C. BULLITT, 

CHARLES H. GODFREY, 

J. D. PROBST, 

JAMES STILLMAN, 

ERNST THALMANN, 
Reorganization Committee. 

A. MARCUS, Secretary. 





Mitts Buiipine, New York City, Jan. 4th, 1895. 


WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 
AGENTS FOR 
Femingsgton Bicycles, 
313 & © 15 BROADWAY, NEW YORK. 
UPTOWN BICYCLE AGENCY, Grand Circle 
and 59th Street. 








Business Furniture, 
Filing Cabinets, 
Office Desks. 
BEST IN THE WORLD. 
illustrated Catalogue, 96 Pages, Free. 


THE GLOBE COMPANY, CINCINNATI. 


» , 





Eastern Branch, 42 Beaver St., N. Y, 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





Ladenburg, Thalmann & Go., 


BANKERS, 
44-46 Wall Street, New York. 


Issue Circular Letters of Credit 


For Travelers and Merchants availabie in all 
parts of the world. 


FIRST NATIONAL BANK, 


OF CHICAGO. 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Panks and Bankers 
solicited. 








KOUNTZE BROTHERS, 


BAN EK EPRS, 
120 Broadway. 
A GENERAL BANKING BUSINESS TRANSACTED. 
LETTERS OF CREDIT 


Issued for the use of travelers, available in all 
parts of the world. 


Redmond, Kerr & Co. 


BANKERS, 
Members of the New York Stock Exchange, 
WALL STREET, NEW YORK. 


421 CHESTNUT ST., PHILADELPHIA. 
DEALEKS IN 


GOVERNMENT, RAILROAD & STREET 


RAILWAY BONDS. 
Orders Executed on Stock Exchanges in 





a 


New York, Boston, Philadelphia, Chicago. 


R. J. KIMBALL & CO., 
BANKERS AND BROKERS, 
16 BROAD STREET, NEW YORK. 





We shall charge only 3 per cent. per annum 
interest on advances made in carrying Railway 
Stocks during the prevailing ease in money. 
Accounts solicited. 





KEAN & VAN CORTLANDT, 
BANKERS, 
3S WALL ST., NEW WORK. 


INVESTMENT SECURITIES. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
UNITED STATES DEPOSITORY. 
CAPITAL, $1,000,000. 
change Business. Collections promptly made and 


remitted. Correspondence Invited. 


F. G. BIGELOW, R. NUNNEMACHER, WM. BIGELOW 
rest. Vice-Prest. 2d Vice-P rest. 


F. J. KIPP, Cashier. F. E. KRUEGER, 2d Asst -Cash. 


UNION TRUST CO. 


DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN, 
D. M. Ferry, Pres. 





* 





ELLwoop T. HANcE, Sec’y, 








SPECIAL NOTICES. 
DEAN’S PATENT 


ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 











361 & 368 WASHINGTON ST., NEW YORK. 





SPECIAL NOTICES. 


JUST OUT. 


HERE HAS JUST BEEN ISSUED A PRO.- 
fusely Illustrated Booklet containing a his- 
tory of the 


Cripple Creek Gold Mining Region, 


printed on enameled paper. This is a valuable 
reference book to any one interested in Western 
mining or stocks, as, in addition to its literary 
merit, it gives the names and capitalization of every 
incorpor: ated company operating in the richest gold 
camp in the United States, also of many other in- 
corporated Basco anies of the State, and is the only 
book giving such information. Se mt to any address 
on receipt of 10c. in postage stamps, by 
W. F. KENDRICK, 
Mining Exchange Building, Denver, Col. 








Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75&77 KING ST., NEW YORK. 
PACKER AND DEALER IN PAPER STOCK. 








INSURANCE. 


MERCANTILE CREDIT GUARANTEE. C0, 


> —" bevdimateeecates 








Oo 
CAPITAL, $250,000 
Deposited with Ins. Bei: State of N. Y., $100,000, 


HEAD OFFICE, 291 BROADWAY, N.Y, 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
——— the failure of their customers. 
M. DEEN, Pres’t. C. VINCENT SMITH, Sec’y. 


Matual Reserve Fond Lit 


ASSOCIATION. 
RECORD AND FINANCIAL STANDING, 
No. or POLICIES IN FORCE, over 96,000 
Reserve Emergency Fund, exceeds.. $3,827,000 
Death Claims paid, over 20,800,000 
New Business received in 1894, ex- 





81,000,000 


TOTAL INSURANCE IN FORCE, 290,000,000 


The Mutual Reserve has been officially ex- 
amined by the Insurance Departments of 
12 different States, the last examina- 
tion having been made by the Ine 
suranee Department of Kansas 
in 1893. 


Full information furnished at the Home Office, 
or by any of the Association’s General Agents. 


HOME OFFICE: 
Mutual Reserve Building, 


COR. BROADWAY & DUANE ST., N.Y. 
E. B. HARPER, President. 


Reliable Agents wanted in every State. 
Send for Prospectus. 


AMERICAN EXCHANGE BANK 
ST, LOUIS. 


CAPITAL, $500,000. -SURPLUS, $325,000. 


WALKER HILL, President. 
ALVAH MANSOUR, Vice-President. 
L. A. BATTAILE, Cashier, 


Best organized Collection eins tment in Missouri. 





SPECIAL NOTICES. 


GARNER & CO., 


NEW YORK, U.S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 





Seven Medals at Columbian 


Exposition. 


J. SPENGER TURNER, 


109 Duane Street, 
NEW YORK. 


COTTON DUCK, 


Ail Widths and Weights, 





BLEACHED AND COLORED 
DUCKS 


For Clothing in all Varieties. 


Agent for U. $ Bunting Company. 


THE CHUEBRATHD 


SOHMER 


Pianos are the Best. 


Warerooms: 149-155 E. 14th St., New York, 


CAUTION .—The buying public will please not 
confound the SOHMER Piano with one of « sinn- 
larly sounding name of cheap grade. Our name 
spells 


S-O-H-M-E-R. 


The Delbert Engineering Co. 


(Limited), 
GENERAL SOUTHERN AGENTS 








Magnesia Sectional Steam Pipe & 
Boiler Coverings. 
Best Non-Conductor Now Known to Scientific or 
>ractical People. 


Highly recommended for Lining Buildings to pre- 
vent Fire, and thereby lessen Insurance. 


German Asbestos Goods, 


Asbestos Mill Boards, Paper, round and square 
Piston Packing. 
Asbestos and Indian Rubber Woven Goods, Sheet- 
ing, Tape and Rolled Cloth Packing. 


Dealer in Boilers, Engines, Pumps, Soot Suckers, 
Lubricating Oils, Steam Packing, Cutton Waste, 
and all kinds of Machinery Supplies. 





21 & 23 Union Street, New Orleans, La. . 








